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WELCOME

This webinar covers how to concretely apply spiritual principles of 
social and environmental justice to personal banking and investing 
(asset management) choices. Attendees will be introduced to ‘ESG’ 
concepts (environmental, social and governance metrics) as they apply 
to finance and the economy and the ways by which personal banking 
deposits and asset management investments are leveraged for social 
and environmental harm and good. There will also be a practical 
discussion of available resources to support aligning one’s own 
banking and investing with faith-based principles of justice.



THE NEEDS OF THE AGE

The All-Knowing Physician hath His [Her/Their] 
finger on the pulse of mankind. He [She/They] 
perceiveth the disease, and prescribeth, in His 
[Her/Their] unerring wisdom, the remedy. Every 
age hath its own problem, and every soul its 
particular aspiration. The remedy the world 
needeth in its present-day afflictions can never 
be the same as that which a subsequent age 
may require. Be anxiously concerned with the 
needs of the age ye live in, and center your 
deliberations on its exigencies and 
requirements. 

- Gleanings From the Writings of Bahá’u’lláh



UNITING 
SPIRITUAL & 
MATERIAL 
PROGRESS

No matter how far the material world 
advances, it cannot establish the happiness 
of mankind. Only when material and 
spiritual civilization are linked and 
coordinated will happiness be assured. 
Then material civilization will not contribute 
its energies to the forces of evil in 
destroying the oneness of humanity, for in 
material civilization good and evil 
advance together and maintain the same 
pace. For example, consider the material 
progress of man in the last decade. 
Schools and colleges, hospitals, 
philanthropic institutions, scientific 
academies and temples of philosophy 
have been founded, but hand in hand with 
these evidences of development, the 
invention and production of means and 
weapons for human destruction have 
correspondingly increased….

- Abdu’l-Bahá, The Promulgation of Universal Peace, p.151-152



UNITING 
SPIRITUAL & 
MATERIAL 
PROGRESS

All this is the outcome of material civilization; 
therefore, although material advancement 
furthers good purposes in life, at the same 
time it serves evil ends…. If the moral 
precepts and foundations of divine 
civilization become united with the material 
advancement of man, there is no doubt that 
the happiness of the human world will be 
attained and that from every direction the 
glad tidings of peace upon earth will be 
announced. Then humankind will achieve 
extraordinary progress, the sphere of human 
intelligence will be immeasurably enlarged, 
wonderful inventions will appear, and the 
spirit of God will reveal itself; all men will 
consort in joy and fragrance, and eternal life 
will be conferred upon the children of the 
Kingdom…. Therefore, the material and the 
divine, or merciful, civilizations must progress 
together until the highest aspirations and 
desires of humanity shall become realized.

- Abdu’l-Bahá, The Promulgation of Universal Peace, p.151-152



E-S-G

Take from this world only to the measure of 
your needs, and forego that which exceedeth
them. Observe equity in all your judgements, 
and transgress not the bounds of justice, nor 
be of them that stray from its path. 
- Baha’u’llah, The Summons of the Lord of Hosts



E-S-G

Every choice a Bahá’í makes—as employee or 
employer, producer or consumer, borrower or 
lender, benefactor or beneficiary—leaves a 
trace, and the moral duty to lead a coherent life 
demands that one’s economic decisions be in 
accordance with lofty ideals, that the purity of 
one’s aims be matched by the purity of one’s 
actions to fulfil those aims.

- Universal House of Justice, 1 March 2017



FINANCIAL INJUSTICE
• Roots of the Banking Industry - Wall Street - 1711-1850s
• On December 14, 1711 – a law passed by the New York City Common Council made Wall Street 

the city’s first official slave market for the sale and rental of enslaved Africans and Native 
Americans. 
• NY received 40% of US cotton revenue through money its financial firms, shipping businesses 

and insurance companies earned.

• Roots of the Insurance Industry - 1800s
• Slave owners could purchase life insurance on their slaves and be paid ¾ of their market 

value upon their death. 
• These insurance companies, including modern household names New York Life, Aetna, and 

U.S. Life, were just some of the many northern corporations whose fortunes were bound up 
with slavery.

• The Homestead Act of 1862 
• Offered 160 acres of expropriated Indigenous land west of the Mississippi to any citizen or 

person eligible for citizenship (which, after the 1790 Naturalization Act, was only white 
immigrants) if they could reach the land and build on it. 
• An estimated 46 million people are propertied descendants of Homestead Act beneficiaries. 



FINANCIAL INJUSTICE
• Freedman’s Bank - 1865

• After emancipation, Black people were prohibited from using white financial 
institutions. 

• Congress created a separate and thoroughly unequal Freedman’s Bank, managed and 
ultimately mismanaged into failure by white trustees. 

• Racial Covenants - 1910s, then standardized/scaled from 1926 
• The federal government subsidized private housing developers but demanded racial 

covenants (“whites only” clauses in housing contracts) to prevent Black people from 
buying.

• Shelley v. Kraemer – Supreme Court Case 1948 ruled that states cannot enforce 
covenants.

• Although illegal and unenforceable, the covenants still appear in millions of home 
deeds and neighborhood covenants.

• Redlining - New Deal - 1930s
• During the Great Depression, American government told banks it would insure 

mortgages on real estate if they made them longer-term and more affordable 
(offering tax deductions on interest along the way).

• The government drew red “Do Not Lend” lines around almost all the Black 
neighborhoods in the country.



BANKING

• $1 => $10-20

• $2.9 billion to influence U.S. policies in 2020

• Minority Depository Institutions, Credit Unions, Community-focused 
Banks (10,000+ U.S. options), Wall Street Banks
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*Source: March 2022, Banking on Climate Chaos, Fossil Fuel Finance Report Card

BANKING ON CLIMATE CHAOS



BANKING ON RACIAL INJUSTICE
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BANK FOR GOOD
Watch here.

https://www.youtube.com/watch?v=JnF0ubH0kX8


Network of banking leaders 
from around the world 
committed to advancing 
positive change in the 
banking sector

Transparent, supports 
economic, social and 
environmental sustainability, 
and is composed of a 
diverse range of banking 
institutions serving the real 
economy.

Certified B Corporations 
are businesses that meet 
the highest standards of 
verified social and 
environmental 
performance, public 
transparency, and legal 
accountability to 
balance profit and 
purpose. 

Find a bank, credit union, or 
other financial institution that 
doesn't fund fossil fuels and 
backs the planet and its 
people.

BankForGood.org

BANK FOR GOOD



INVESTING

1. The Saver
2. The Pleasure Seeker
3. The Star
4. The Idealist
5. The Empire Builder
6. The Caretaker
7. The Innocent
8. The Guardian
- It’s Not About the Money, from Abacus Wealth Partners Co-Founder 
Brent Kessel

• Cash & Cash Alternatives
• Fixed Income 
• Public Equity
• Private Investments
• Alternative Investments



INVESTING
Asset Allocations: Fixed Income
• Counterbalance to public equities because less correlated to stock market
• Preserve wealth, generate income, diversify portfolio

• Ranges from low risk to highly speculative
• Includes CDs, CDFI loan fund, Notes, Bonds
• Bonds

• Debt instrument (can be bought and sold on public markets)
• Governments, corporations, financial institutions can issue bonds

• Bond Principles (GBP) from the International Capital Market Association 
(ICMA)
• https://www.icmagroup.org/sustainable-finance/sustainable-bonds-

database

https://www.icmagroup.org/sustainable-finance/sustainable-bonds-database


Calvert Community 
Investment Note® 
Portfolio is comprised of 
organizations that address critical 
community and environmental 
needs around the world. 

Affordable housing, renewable 
energy, small business finance, 
sustainable agriculture and more, 
we invest in sectors and 
geographies whose needs are not 
met by traditional capital markets. 

(Minimum $20)

Raise Green

WeSolar Community Convertible 
Note 

WeSolar is the first full service 
African American-owned 
Community Solar firm in the US.

Invest in a Convertible Note that 
will grow WeSolar’s impact in the 
Community Solar industry, while 
providing a 5% annual interest 
rate.

(Minimum $100)

INVESTING FOR GOOD EXAMPLES



INVESTING

Asset Allocations: Public Equity
• Stocks or stock funds available for anyone to buy or sell on a public 

market (aka stock exchange)
• Historically, returns on public equities have outpaced other asset 

classes such as cash and fixed income
• Mutual funds – pool the assets of many people into a single financial 

instrument; fund managers then invest that money in numerous 
individual stocks on behalf of the investors

• Exchange Traded Funds (ETFs) – holds a group of stocks and tracks 
the performance of a particular index

• As You Sow lists

https://www.asyousow.org/invest-your-values


INVESTING FOR GOOD EXAMPLES

Adasina Social Capital 
(ETF)
Diversified, global, all-cap 
portfolio. 

Uses community-sourced 
impact data to set the 
standards for how publicly 
traded companies participate 
in gender, racial, economic, 
and climate justice.

JSTC

Sphere (Mutual Fund)

The top 500 US companies 
by market capitalization, 
excluding fossil fuel and 
deforestation companies.

Performs at an A or B level 
across ”As You Sow” ESG 
categories.

Votes proxies for climate 
action.

SPFFX

Carbon Collective 
Climate Index

Collection of stocks 
to track all of the 
companies building 
solutions to climate 
change.



RESOURCES
 How Community Banking Brings Prosperity to Everyone: 

https://bahaiteachings.org/how-community-banking-brings-prosperity-to-
everyone/

 Principles of Spiritual Economics | Economics and the Bahá’í Faith: 
http://hooshmandbadee.com/

 1 March 2017 Letter from the Universal House of Justice: 
https://www.bahai.org/library/authoritative-texts/the-universal-house-of-
justice/messages/20170301_001/20170301_001.pdf

 Faith Invest: https://www.faithinvest.org
 Dirty Money, The Wagon Wheel Episode, Netflix: 

https://www.netflix.com/title/80118100

 Abacus: Small Enough to Jail, Apple TV/Amazon: 
https://www.abacusmovie.com/

 Activate Your Money: (book) https://activateyourmoney.net/
 Marilyn Waite’s website: https://marilynwaite.com/sustainable-banking-

and-investing/

https://bahaiteachings.org/how-community-banking-brings-prosperity-to-everyone/
http://hooshmandbadee.com/
https://www.bahai.org/library/authoritative-texts/the-universal-house-of-justice/messages/20170301_001/20170301_001.pdf
https://www.faithinvest.org/
https://www.netflix.com/title/80118100
https://www.abacusmovie.com/
https://activateyourmoney.net/
https://marilynwaite.com/sustainable-banking-and-investing/


THANK YOU!Q&A


